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A GUIDE FOR PROSPECTIVE NOMINATING COMMITTEE MEMBERS

The following provides an overview of the role of the Nominating Committee and the process to submit
your name for consideration.

What is the role of the Nominating Committee?

The Nominating Committee’s role is to identify, evaluate and nominate qualified candidates for
stockholder election to the Association Board of Directors and to the Association Nominating
Committee.

Who can become an elected Nominating Committee member?

Any voting stockholder with an outstanding loan commitment with the Association who is not a

Director, employee or agent of the Association may be elected to serve on the Nominating Committee.

What is the time commitment?

Nominating Committee members are elected to a one-year term. There are generally two meetings per
year:

* A conference call meeting to review expectations for the sourcing and selection of candidates.
* A meeting to consider candidates for the Board of Directors and the next Nominating Committee.

Are Nominating Committee members compensated?

Nominating Committee members are compensated for their time and travel expenses incurred for
meeting attendance.



